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§38.750

§38.750 Core Principle 14.

The board of trade shall establish and
enforce rules regarding, and provide fa-
cilities for alternative dispute resolu-
tion as appropriate for, market partici-
pants and any market intermediaries.

§38.751 Additional sources for compli-
ance.

Applicants and designated contract
markets may refer to the guidance and
acceptable practices in appendix B of
this part to demonstrate to the Com-
mission compliance with the require-
ments of §38.750 of this part.

Subpart P—Governance Fitness
Standards

SOURCE: 77 FR 36700, June 19, 2012, unless
otherwise noted.

§38.800 Core Principle 15.

The board of trade shall establish and
enforce appropriate fitness standards
for directors, members of any discipli-
nary committee, members of the con-
tract market, and any other person
with direct access to the facility (in-
cluding any party affiliated with any
person described in this paragraph).

§38.801 Additional sources for compli-
ance.

Applicants and designated contract
markets may refer to the guidance in
appendix B of this part to demonstrate
to the Commission compliance with
the requirements of §38.800 of this part.

Subpart @—Conflicts of Interest

SOURCE: 77 FR 36700, June 19, 2012, unless
otherwise noted.

§38.850 Core Principle 16.

The board of trade shall establish and
enforce rules:

(a) To minimize conflicts of interest
in the decision-making process of the
contract market; and

(b) To establish a process for resolv-
ing conflicts of interest described in
paragraph (a) of this section.
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§38.851 Additional sources for compli-
ance.

Applicants and designated contract
markets may refer to the guidance and/
or acceptable practices in appendix B
of this part to demonstrate to the Com-
mission compliance with the require-
ments of §38.850 of this part.

Subpart R—Composition of Gov-
erning Boards of Contract
Markets

SOURCE: 77 FR 36700, June 19, 2012, unless
otherwise noted.

§38.900 Core Principle 17.

The governance arrangements of the
board of trade shall be designed to per-
mit consideration of the views of mar-
ket participants.

Subpart S—Recordkeeping

SOURCE: 77 FR 36700, June 19, 2012, unless
otherwise noted.

§38.950 Core Principle 18.

The board of trade shall maintain
records of all activities relating to the
business of the contract market:

(a) In a form and manner that is ac-
ceptable to the Commission; and

(b) For a period of at least 5 years.

§38.951 Additional sources for compli-
ance.

A designated contract market must
maintain such records, including trade
records and investigatory and discipli-
nary files, in accordance with the re-
quirements of §1.31 of this chapter, and
in accordance with part 45 of this chap-
ter, if applicable.

Subpart T—Antitrust
Considerations

SOURCE: 77 FR 36700, June 19, 2012, unless
otherwise noted.

§38.1000 Core Principle 19.

Unless necessary or appropriate to
achieve the purposes of this Act, the
board of trade shall not:
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